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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE 60., 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, ; i 
Losses Paid, ... 


~~“ 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N.C. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - - $3,000,000.00 
Assets, January, 1898, 10,057,220.93 


Surplus over all Liability of Capital and Reinsurance 


$2,602,597.14 





CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres, 


GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. 


T. HOUARD WRIGHT, MarineSec. 








FIRE INSURANCE AGENTS AND SURVEYORS POCKET: 
BOOK OF INFORMATION. 


BY GHEORGHE VELTEN STEHEHEB. 

Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 


Construction. 
Fire Doors and Shutters. 
Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 
Heating Appliances and Connections. 
Electric Light and Power Installation. 
Lighting. 
Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 

The book can be obtained (postpaid) for $1.25 from 


‘THE SPECTATOR COMPANY, 


95 William Street, New York, 
SOLE SELLING AGENTS, 


CALCULATING MACHINES 


Good Workmen Should Haye the Best Tools.” 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information 





The season is near at hand when insurance companies are 
getting ready to make up their annual statements and Insurance 
Departments to receive them. This involves a vast amount of 
figuring and additional clerk hire. Moreover, the figure work 
in insurance offices, outside of the preparation of annual 
A good 


calculating machine will save much time, labor and expense 


reports, is very large in the early months of the year. 


The Spectator Company is agent for several standard calculat- 
ing devices, which range in price from $130 to $400. Promi- 
nent actuaries and mathematicians in the employ of numerous 
insurance companies daily use Tate’s Arithmometer, the Odhner 
Calculating Machine, the German Arithmometer and similar 
calculating devices. The machines mentioned are extensively 
used in Europe and America, No insurance office is fully 
equipped without one or more of them. Any of the above 
machines will be delivered free to any address in the United 
States on receipt of order. Sample machines can be seen at our 


offices. Descriptive circulars will be supplied on application. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 
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1829. 


CHARTER PERPBTVUALBL. 


1898. 





FRANKLIN FIRE 


INSURANCE CO. 


OF PHILADELPHIA. 





Unpaid Losses, Dividends, etc 
Net Surplus 


Tota. AssETS, January 1, 1898 


$400,000.00 
1,565,947.50 
42,012.12 


1,107,735-72 





3,1 15 695-34 





OFEHICERS : 


JAS. W. McALLISTER, PRESIDENT. 
GEORGE F. REGER, VIcE-PRESIDENT. 


EZRA T. CRESSON, SECRETARY. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRHCTORS -: 


George A. Heyl, 
Geo. Fales Baker, M. D., 


James W. McAllister, 
Harry A. Berwind, 


Charles M. Swain, 
Charles W. Potts, 


Joseph Moore, Jt, 
Samuel Y. Heebne 


John Sailer, 
George F. Reger, 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. 


Joun M. Drepcer, Secretary. 





7 StyhaltanGfe 


Insurance Company 
NEW YORK 
HENRY B. STOKES, President 





THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 
PAID-UP VALUES 
AND 
LOANS AT 5% 


AGENTS WANTED IN UNOCCUPIED TERRITORY 
TIME-TRIED AND FIRE-TESTED. 
HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 


Capital all ned Fe ein ca Josds eccdaakoakas Seabank anbaceosesaecloneeeene eee $2,000,000.00 
Assets Januarg 1.908 oc 56 occ cette Reel wece oe nt See ro ae 5,538,379,50 
Surplus over all liabilities, including reinsurance..........--------2. e-ce-eeee 1,022,915,37 











D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F, SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 





The Security Mottal Lite Ins. Co, 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N. Y. 


WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
Treasurer, 


100,000 deposited with the New York Insurance Department for the 
protection of policyholders, 


LOW RATES. : 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 


For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen'l Manager, 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE : 


Cor. Pine & William Sts., 
NEw YorK. 
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London Guarantee «° Accident Company 


| LIMITED, 
= OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esg., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, ehtenen 
A. W. MASTERS, General Manager. 
INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. 
GENERAL LIABILITY . 


Seen COLLECTIVE . 
ao 


"3 WW. PEASE, Resident Manager, 





INSURANCE. 


Eastern Depa ent, 
62 OEDAK 8T.. NEW YoRr«K, 


|S. STANLEY BROWN, - - 
| GEORGE MUNROE ENDICOTT, - 


THE 


| Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss.by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double beiiefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 








General Manager and Secretary. 
Boston, Mass. 





Manager for the United States. 





DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 





INCORPORATED IN 18685. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital.....csesesecesees Cenrerededececesec eccccccce $200,000.00 
PMEOE ry oauuissis 6 csiceisccdacetesdueddscwtadtlovecckoden ad 1,965,161.55 
1,020,877.05 
3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

pes: newal’ ccatracts will be made. 
No “ hes tlle need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. - Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Instrance Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insutance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


41-43 Cedar Street, New York, N. Y. 





F. G. VOSS, MANAGER AND ATTORNEY. 


UEEN 


Ins.Co. of America. 


NEW YORK 
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Life Insurance on the Individual Merit Plan with the 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, N.W. Corner TENTH AND CHESTNUT STS. 
PHILADELPHIA, PA. 


Receipts, 1897.....ccccesesccves $365,453.30 
Disbursements...........00- ‘wees 308, 705044 
DOE osids a sonia sitnee mle mice oe * - 460 544 51 
LARDMIIES 0 \o 0's'0.0 050640540080, 0000 206,330.00 
Surplus to policyholders. -......... 254,214.51 
Insurance in force December, 1895. 1,887,350.00 

ee ig ne 1896. 6,064,755.00 

“s af 5 1897. 9,010,049.00 


Rost. E, Pattison, President. CLarencE E, Cook, Sec’y and Treasurer. 
Rosert P. Figip, Vice-Prest. and Actuary. oun M. Emery, M.D., Ass’t Actuary. 
Gro, B. Lupgr, 2d V.-Prest.& Mgr. of Agencies. Ropert P. Rosins, M.U., Med. Director. 





BONDS OF SURETYSHIP. 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anv 920 CHESTNUT ST., PHILADELPHIA. 
Ee Te CIN eT E $500,000 


Surplus, Undivided Profits and Reserve, January 1, 1898...................------- 887,000 


CHARLES M. SWAIN, President. 
MICHAEL P, HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN. Trust ©fficer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


lat A. SULLIVAN, General Manager for New York. 160 Broadwav, New York. 
IT.LIAM P. CAMPBELL, General Western Agent, 319 ** The Rookery,’ Chicago, Ill. 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass 

T. BRENT SWEARINGEN, Agent, 435 Fourth Avenue, Pittsburgh, Pa. 





HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 


all different addresses 
10 CENTS PER 1000. 


ADOPTED BY U. S. GOVERNMENT. 


New York Life Ins. Co. 
Etna Ins. Co. 


Prudential Ins. Co 
Phenix Ins, Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 


175 S. CANAL, CHICAGO 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 








ESTABLISHED 1833. 





FIRE AND MARINE. UNITED STATES BRANCH. 


January Ist, 1898. 


IIT 6 oon eign d len ebeeterkaenrbasnademabnccanetaeene chia anspeacebee $1 268,315.33 
RRRMUMD nics Soha ocucwnas babes bansun-chneGonte= coon eens bsecesee nee caceneces 783,415.28 
OPES MGI sk oeenscis cc catancseedune sounce ae eabesbossoncc-steceeomeaseee $484,900.10 





Hon. GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 








1860. 18¢e8. 

Epes FIREMENS INS. CO., 
PHILADELPHIA. 

ASSETS, JANUARY 1, 1898, - - - $1,513,531 

MED Se iw ik syria: SE 





ROBERT B. BEATH, PRESIDENT. 


D. J. SWEENY, SECRETARY. 











CONSERVATIVE 
INVESTING | 






for 
CONSERVATIVE 
PEOPLE ie 

of 

MODERATE 

MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK | 
REAL ESTATE ONLY. 
Founded 1888. 

Assets, $1,705,964 25. 
Capital and Surplus, 










$661,460 61. 


AMERICAN REAL ESTATE 


ComPANY, 


Dun BuiLpINnG, 290 Broapway, N. Y. 





WANTED.—AGENTS WHO CAN GET 


BUSINESS. . 
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THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHERs. 
(Telephone Number, “459 Cortlandt.” No. 95 Wituram St.,.N. Y. 
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SomE time ago a man was duly commissioned by a Western 
insurance department to examine an Eastern life insurance 
company. The fellow had been a livery stable keeper and 
horse dealer, and had been stuck into the insurance depart- 
ment as a reward for political services. He was bright 
enough to see that he did not know anything about the busi- 
ness, and so was content to let other qualified examiners do 
the work, for which he would get his share of compensation. 
One day he said to one of the examiners: “The head of the 
Insurance Department of the State must be a very successful 
lawyer.” The other replied that he was not aware that the 
gentleman referred to was ever admitted to the bar. “Oh, he 
must have been,” said the Western man.. “Here is his annual 
report, and it shows that he is attorney for most of the com- 
panies mentioned in it!” And that person, who did not know 
that a power of attorney to accept service of legal process had 
tc be given by every company to the head of the Insurance 
Department, now holds the position of actuary of the Insur- 
ance Department of an important Western State. From 
horse dealer to actuary is-a rapid promotion even for a poli- 
tical “hustler.” 





STATE supervision of insurance has sins enough of its own 
to answer for without being held responsible for those of 
ignorant legislation. We have recently seen, for instance, 
charges made ‘that insurance departments were responsible 
for the taxation cf insurance companies and for the fees 
charged, etc., which are matters of legislation for which in- 
surance departments are in no wise responsible. As a matter 
of fact, State insurance officials are frequently found opposing 
proposed legislation that ignorant legislators attempt to foist 
upon their departments, and they often render most efficient 
aid to insurance interests in defeating obnoxious measures. 
Some of the severest criticisms of unfair and burdensome 
laws are found in the reports of State insurance officials, who 
are not backward in pointing out ljegislative sins of omission 
as well as commission. -The laws relating to- insurance are, 
in most States, a hodge-podge of unnecessary and burden- 
some enactments, frequently in conflict with each other, and 
it is not surprising that those who have to administer them 
sometimes, even with the best- intentions, get confused. 
In most States the abuses complained of are due to legislation, 
but in Kansas, Texas, South Dakota, and one or two other 
States, the annoyance to companies comes more from the bad 
administration of faulty laws than from the laws. themselves. 
‘The companies could get along with the latter, but when the 
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_ officers who enforce them. usurp powers that it was never in- 


‘missioner Giljohann, unite in a notice to the companies to the 
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tended to invest them with, the situation becomes intolerable. 
In the main, however, it is the State laws that are at fault, and 
not the insurance officials. 





It is stated that the Commissioner of Internal Revenue has 
made a ruling to the effect that where a renewal receipt in 
life insurance has the effect of a new insurance contract it 


‘must be stamped, the same as a policy of insurance, at the 


rate of eighty cents per $1000 insured. If, however, the re- 
newal receipt is for the regular monthly or annual premium 
it will not require a stamp. How this ruling will affect re- 
newable term insurance policies is a question that will interest 
many persons. Premiums under such policies are payable 
monthly, bi-monthly, quarteriy, semi-annually and annuaily, 
and in computing the reserve under them it has been claimed, 
in some cases, that the policies should be treated as valid 
only for the time intervening between premium payments, 
and the reserve computed only for such periods. In such 
cases every premium payment.is a renewal of the insurance, 
and has been treated, in the matter of reserves, as virtually a 
new contract, the policy being continued instead of a new 
ene being issued. Under the ruling referred to it would 
seem that renewal receipts for term policies are to be stamped 
as would be required if a new policy were issued. - This 
would be a great hardship upon the companies, and a definite 


decision in this respect should be obtained from the Commis- 


sioner of Internal Revenue. ° 





THE apprehensien that the liability insurance companies 
would enter upon a war of rates immediately upon the meet- 
ing of the Conference last week is apparently dispelled by the 
action of that body. The Conference was attended by repre- 
sentatives of all the liability companies that are members, and 
after discussion it was resolved not to discontinue the com- 
pact, but a committee was appointed to prepare a plan for 
meeting outside competition. There are but two liability 
companies that are not members of the Conference, the Mary- 
land Casualty and the Frankfort, both of which are compar- 
atively new comers, afd are charged with writing business at 
inadequate rates—or, rather, at rates lower than the Con- 
ference deems adequate. To meet this competition, a dis- 
solution of the Conference was suggested, which would in- 
evitably have led to a rate war in which all companies would 
have been involved, but the wise counsels of leading man- 
agers prevailed and the wisdom of maintaining the Confer- 
ence was conceded. A war of rates is not only a serious loss 
tu the companies engaged in it, but to the public as well, as it 
imperils the value and trustworthiness of the contracts they 
issue. 

ae aK x * ok 

A peculiar phase of this threatened war between the liabi!- 
ity. companies lies in the fact that the Wisconsin insurance 
departrnent’ proposes to have a voice in the matter, and has 
issued -a warning circular, which will be found. on another 
page of this issue of THE Specrator. Commissioner Fricke, 
who retired from office on the 15th, and his successor, Com- 
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effect that if they engage in a war of rates they will be re-. 
quired to increase their reserves for the protection of policy- 
holders. ° The law of Wisconsin provides that such reserve 
shall not be less than fifty per cent. of the premium; it may be 
more, in the discretion of the Commissioner. The circular 
refers to a previous rate war between the companies when the 
ratio of losses to income ran up to ninety-three per cent., 
showing that the entire premium should have been reserved 
to insure the safety of policyholders. The more notorious 
rate cutters in this line of business were the American Cas- 
ualty and Security, the American Employers Liability, and 
the Guarantors, all of which failed most ignominiously, leav- 
ing a trail of fraud and deceit behind them that has not been 
effaced by the intervening years. Their managers set up 
their individual judgment against the combined experience of 
the other companies, and devoted their energies to securing 
piemiums regardless of risk or loss contingencies. When 
losses began to come in freely, they resorted to all sorts otf 
devices to defer payments, but were eventually forced to give 
up the contest and seek other fields in which to display their 
peculiar talents. While it is a matter of congratulation that 
the threatened outbreak has been averted at least for the pres- 
ent, the suggestions contained in the circular of the Wiscon- 
sin department should not be lost upon the companies that 
appear to think that obtaining premiums is the sole end and 
purpose of an insurance company. 





* 


In the issue of THE SPECTATOR of last week we referred 
briefly to the decision of the Superior Court of Connecticut 
in the noted case of Levi Fuller vs. the Metropolitan Life In- 
surance Company. The late hour at which we received the 
decision prevented comment last week, but the case has been 
given so much publicity as it has dragged slowly through the 
courts that the final decision in favor of the company should 
receive more prominence than is usually accorded to in- 
surance cases. Previous to 1876 the Metropolitan issued 
what were known as “reserve endowment policies,” and as 
they matured the company settled with their holders to their 
entire satisfaction and received the surrendered policies. 
About fourteen years ago Levi Fuller began an action against 
the company on behalf of his brother, A. B. Fuller, claiming 
that the reserves on all lapsed policies belonged to the sur- 
vivors of the tontine classes under these endowment policies, 
and that this sum, improved by compound interest, should 
now be distributed by the company among those entitled to 
receive it. Fuller succeeded in obtaining assignments from 
forty-one of such policyholders, and has pressed the claims 
with much persistency through several courts. At one trial 
before Judge Wheeler there was a verdict for the plaintiff, 
and the Judge took occasion to make a violent attack 
upon the company, and to go outside of the case before him in 
search of material to use in his abuse of the company and 
some of its officers... An appeal was taken from this decision, 
and the Supreme Court overruled it, sustaining the com- 
pany in its construction of its policies and approved of 
its settlements with policyholders. Fuller appealed from 


this decision, and a:new trial was ordered, on techni- 
cal points raised during the -previous - trial. 


The - Su- 





THE SPECTATOR 





[Thursday 





perior Court, Judge Rorabach presiding, has now de- 
cided in favor of the Metropolitan upon every point raised 


during this extended litigation. The court finds that the con- 
struction ci the “reserve endowment policies” as made by the 
company was correct; that they were never represented to be 
otherwise than as so construed; that the company had fulfilled 
its obligations under such policies by paying to the holders 
of them their equitable share of such reserve fund as was pro- 
vided for in the contract; that upon such settlement with the 
policyholders they had surrendered their policies and fully 
discharged the company from further liability thereunder. 
This case was not in itself one to attract public attention to 
any great extent, but derives its importance from the fact that 
a prejudiced judge took advantage of it to attack the integrity 
and good faith of a prominent life insurance company, whose 
plans and practices, as well as its financial standing, have 
placed it abreast of the leading institutions of its kind in the 
country. As a matter of principle it was obliged to contest 
the unwarranted claims presented by a lawyer as a speculation 
on his part, and whose conduct throughout has subjected him 
to much criticism; especially after the unwarranted attack 
made upon it by Judge Wheeler, it was bound to vindicate its 
good name and its reputation for honorable and liberal treat- 
ment of its policyholders. The Metropolitan, considering the 
vast number of policies it has in force, is one of the least 
litigious companies, never resorting to technicalities to defeat 
a claim or delaying the payment of a just one; indeed, when it 
is merely a question of money, it frequently pays claims in 
excess of its liability rather than contest them. But when the 
good name of the company is assailed, or the integrity of its 
contracts or of its management is at stake, the company will 
fight to the bitter end. It is not merely a question of the sen- 
timent or the inclination of the officers that inspires them to 
such defense, but its thousands of policyholders are. equally 
interested in the fair fame of the company in which they put 
their trust, and those who are chosen to administer its affairs 
are bound to protect it at any cost of money or trouble to 
themselves. President Hegeman and his associates are en- 
titled to the thanks of every honorable man for having con- 
ducted the Fuller case to such a successful end. 





A DECiSION just rendered by Chief Justice Sterritt of the 
Pennsylvania Court of Appeals apparently takes the wind out 
of the sails of thase ultra-American underwriters who have 
been seeking to secure legislation in the different States im- 
posing a discriminating tax upon foreign companies. The 
Legislature of Pennsylvania, at its session last year, passed a 
law imposing a special tax upon foreign-born male citizens 
who were unnaturalized, and requiring employers to report 
the names and residences of such foreign employees. This 
was especially aimed at the employers of foreign laborers in 
the mining sections of the State, but applied to every person 
employing unnaturalized foreigners. A case was soon pre- 
sented to the courts, and the lower court held that the act 
was unconstitutional, being in contravention of the fourteenth 
amendment toc the Constitution of the United States. The 
case was appealed, and the decision of the lower court has 
just been affirmed by the Court of Appeals. In delivering 
the opinion of the latter court, Chief Justice Sterritt cited 
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many authorities bearing upon the subject, and in concluding 
said: 

It is very apparent from the act itself that the pretended classifica- 
tion of the subjects of taxation is arbitrary and illegal; but, in addi- 
tion to that, it directly and intentionally discriminates against mem- 
bers of the same class, and creates an inequality among them. 

Iowa passed the law, defeated in several other States, levy- 
ing a tax on foreign insurance companies in excess of that 
imposed upon domestic companies, and a case to test its 
legality is now before the Supreme Court in that State. The 
Pennsylvania decision will probably have considerable weight 
with the Iowa courts. : 





THE conditions prevailing in New York in the fire insur- 
ance business are, very naturally, the subject of much com- 
ment elsewhere, inasmuch as the business throughout the 
entire country is more or less affected by the existing demor- 
alization. Seeking for the cause of such demoralization, The 
Argus, of Chicago, finds it as follows: 

The primary, potential cause leading up to the abolition. of agreed 
rates and the repudiation of associated effort to maintain prudent 
regulations consists in the culmination of a purpose on the part of 
the older and stronger companies to crowd out those which are less 
able to endure the strain of continuing business at a loss. It is idle 
to attempt concealment of the fact that this determination, thinly 
veiled, is the cause back of all other causes. 

We think our contemporary has mistaken an effect for a 
cause, The real reasons for the unsatisfactory condition that 
exists in New York is to be found in too high rates and too 
much prosperity. Fire underwriters never could stand pros- 
perity; they bear up cheerfully and pull together harmoni- 
ously when losses are heavy and the fates against them, but a 
single year of prosperity and profit upsets all unity of effort 
and breeds dissensions. Prosperity also invites added com- 
petition, in fire insurance as in every other branch of business, 
and here is the real cause of the present demoralization. 
There have been several good years for fire underwriters, the 
companies generally making fair profits. This had led others 
to venture into the field, and rates being higher than was 
necessary, the increased competition led to surreptitious rate 
cutting, to the payment of excessive commissions, to rebating, 
and to other methods that were specially prohibited by the 
Tariff Association. For some reason the association failed to 
punish the delinquents, and finally when it was apparent that 
rules and regulations could be violated with impunity, there 
was comparatively little attention paid tothem. These viola- 
tions of the rules and regulations had been going on to a 
greater or less extent for several months before the crash 
came; then an attempt was made to sicken the rate cutters by 
reducing the tariff rates about thirty-three per cent., under the 
mistaken impression that this would make rates so low that 
no one could cut under them. This plan failing of its pur- 
pose, the Tariff Association was dissolved, and rates were 
thrown “wide open,” resulting in a war of rates that is costing 
the companies the loss of hundreds of thousands of dollars in 
premiums. What the prosperous years have enabled them to 
carry to their surplus accounts is now. being dissipated by 
writing business at less than cost. It is true that some of the 
stronger companies have openly declared, since the demoral- 
ization set in, their purpose to drive out of business if possible 


THE SPECTATOR 








169 


or to punish severely those companies that they hold respon- 
sible for the present condition, but this purpose was not 
formed until the surreptitious practices referred to had long 
been in operation. The unusually favorable showing of the 
companies for several years and the high tariff rates are the 
conditions that tempted unbusinesslike competition and 
brought about the disruption of the Tariff Association. The 
desire of “the older and stronger companies to crowd out 
those which are less able to endure the strain” is a result of 
these conditions, and not their cause. Notwithstanding the 
efforts now being made to rehabilitate the Tariff Association, 
and to conciliate hostilities, there are many influential under- 
writers who do not believe that the time has yet come when 
harmony can be restored through the medium ofanother asso- 
ciation. At least ninety per cent. of the companies doing 
business in New York will have to agree to any new arrange- 
ment that may be proposed before it can go into effect, and it 
is not believed that the consent of this number can at present 
be obtained. It will be noted that nearly every suggestion 
that has been made as a basis for a new organization admits 
that a reduction of the old Tariff Association rates is neces- 
sary, which is an admission that the old tariff was too high 
and a constant temptation to rate cutting. The outlook cer- 
tainly is not promising for the early formation of a new asso- 
ciation, but it is possible that the foundation for it may be pre- 
pared so that the edifice may be erected thereon after the an- 
nual statements for the year are made up. 





SPECTATOR SURVEYS. 


iN AND ABOUT NEW YORK. 


Cotton lines were fairly active last week and the indications are 
that this class of storage business will reach goodly proportions 
within the next few days. Independent stores, Brooklyn, continue to 
show up strong in the general demand. The storage charges in 
these warehouses are at a figure which makes them attractive to 
shippers. In consequence, the buildings are quite well filled with 
both fibre and non-fibre goods. It is stated that one per cent has been 
paid for the insurance upon some lots of cotton. 


From the Bureau of Statistics, just published by the Government, 
it is learned that the value of domestic products exported during the 


# first nine months of the current year equals the unprecedented figure 


of over five hundred and thirty-three millions of dollars. The iargest 
proportion of this is breadstuffs. It is, therefore, not difficult to 
understand why thére has been, for so long a period, a short insur- 
ance market for grain at this port, where it has always been the 
experience to have an accumulation of the commodity and a heavy 
demand fire insurance: 


Commenting on the subject, a high authority on such matters re- 
cently stated that “the change has begun. We are throwing off the 
swaddling clothes of infant industry and commencing to challenge 
the world to yield to us the share in its trade to which we ought to 
be entitled. If we could be sure of the absolutely firm establishment 
of the gold standard and could break down the barriers of our absurd 
tariff, our share would be larger and we would sooner attain it.” 


It has been often remarked by certain shrewd officials that New 
York has, for quite awhile, suffered from an over supply of fire insur- 
ance capital. Recent advices from Boston as to the general condi- 
tions there indicate that that “city is now experiencing the same 
affliction. Perhaps that is the trouble in many other prominent 
localities in the country, and. may also account for the unsatisfactory, 
even dangerous, outlook as to tariff organizations everywhere. 


The insurance upon a portion of the Babbitt Soap Works expiring 
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this month was renewed by Benedict & Benedict. .There was no 
reduction in the amount. 


Novelties are constantly appearing before counter men. One of 
the latest inquiries is that of naming a rate on oxide of hydrogen. 
No lines on this class of stock have as yet been placed that we 
know of. 


In not a few cases recently propositions for reinsurance have been 
accompanied with a stipulation that the reinsured company shall stop 
business altogether. With the possibility of another association be- 
ing formed within say four or six months, this latter feature does not 
appear always attractive to the office simply seeking to be relieved 
of unexpired liability. 

After many years of persistent endeavors, Jameson & Freling- 
huysen have at last succeeded in securing a coveted prize—the old 
Rutgers Fire Insurance Company, established in 1853. This veteran 
institution has been a sort of landmark in the business. Old-fash- 
ioned, conservative and peaceable in its way, the dividends paid to 
shareholders have, nevertheless, amounted to more than eleven hun- 
dred thousand dollars. Under the energetic management of its new 
officers it is presumed that the Rutgers will materially advance and 
attain the same rank and have the same measure of success as that 
enjoyed by the other companies controlled or operated by Jameson 
& Frelinghuysen. 


The automatic fire alarm fight is apparently on with a degree of 
intensity that indicates an interesting if not a prolonged struggle. A 
rather peculiar condition of affairs exists, in which Tanenbaum, Tyn- 
berg and some other prominent brokers, together with the New 
York Board of Underwriters and the Pneumatic Fire Alarm Tele- 
graph System are all mixed up. 


Edmund H. Driggs, a nephew of Marshall H. Driggs, president of 
the Williamsburgh City Fire, has been nominated for Congress from 
the Third Congressional District of New York on the Democratic 
ticket. He was elected last year to fill out an unexpired term, and 
made a good record. 


Application has been made to the Attorney-General of New York 
by E. S. Bailey and W. H. Blain to bring suit against the Manhattan 
Fire for a division of its surplus among the scripholders. A hearing 
was had last week and the company objected that the Attorney-Gen- 
eral had no jurisdiction. Decision was reserved. 


Several prominent companies having withdrawn their signatures 
from the agreement as to a blanket policy for the insurance oi grain, 
the plan has fallen through. 


Hearing in the case of the Lincoln Fire before Referee Lauterbach 
occupied two days last week and was adjourned until yesterday to 
enable the referee to prepare his report. The hopeless insolvency of 
the company was clearly shown, and Andrew Freedman will prob- 
ably be made permanent receiver in a day or two. 


CHICAGO AND THE WEST. 


The first session of the quarterly meeting of the Chicago Under- 
writers Association last week was well attended and resulted in the 
appointment of a committee of nine, whose duty it will be to open a 
“Complaint Bureau” and report progress at an adjourned meeting, to 
be held next week. There is no official guarantee that information 
given to the committee will not be used against the members com- 
plained of, and the lack of such a guarantee may deter many from 
speaking whereof they know. Men have an instinctive dislike to 
“tell” on one another to their detriment, whereas, if assured that the 
facts disclosed for the general good shall not be available for pur- 
poses of prosecution under the rules, there might be tales disclosed 
which would astonish the council of ten (including President Teall) 
conducting the present inquiry. : 

Farmer Kaw is quoted as saying that “‘there ain’t no sense in doin’ 
nothin’ for nobody that won’t do nothin’ for you. You can’t make 
nothin’ by doin’ nothin’ for nobody.” It is not known whether 
Farmer Kaw was recently on ‘La Salle‘street, but he has quite accu- 
rately stated one of the chief causes of the recent complaints. Some 
of the agencies here have for years found it more blessed to receive 
than to give, and now find it difficult to reconcile themselves to the 
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loss of business experienced through their inability or unwillingness 
to deal fairly with new agencies established by those who have in the 
past been exporters rather than importers. When the beauty of 
reciprocity, as well.as holiness, is more earnestly appreciated, there 
will be a greater spirit of contentment abroad. 


-Scarcely had the meeting adjourned when a prominent office 
violated the revenue stamp rule by making a lot of assignments with- 
out charging the insured for the stamps. It is just this species of 
petty legislation that breeds irritation and distrust. There is no 
sense in such a rule while its evasion is so simple through the method 
of either making an affirmative indorsement on the policy or cancel- 
ing the old policy and writing a new one for the new owner, that 
there is practically nothing achieved (except trouble for the agent) 
through the adoption of so picayune a rule. 

The main problem, however, is that of curing the indifference of 
members, and many are the remedies proposed. One wants to 
abolish the inspection department so as to restore the former impor- 
tance of the local agent who understands the risks taken for his com- 
pany. Another wants more committees so as to interest more of the 
members at one and the same time in the activities of the association. 
Another advocates the alphabetical rotation plan for appointing the 
members of the executive committee, so that all may have a chance 
to serve at some time and the cry of “ring rule” be successfully re- 
futed. The present objection to the adoption of such a plan is per- 
haps the strongest argument in support of the charge that the asso- 
ciation is governed by political and not politic methods. 


The committee of ten will consist of President Teall, Charles N. 
Bishop, W. H. Ebbert, Eugene Harbeck, John H. Law, George M. 
Lyon, H. W. Marsh, J. H. Moore, S. A. Rothermel and W. S. 
Warren. Mr. Warren has also accepted the chairmanship of the 
governing committee of the Western Union and will now try to 
devote nights and Sundays to his own business. President Teall has 
laid aside his coat, but will for the present keep his shirt on. 
“Charlie” Bishop has laid in a fresh stock of hair restorative, while 
Sam Rothermel has already secured the services of a well-known 
Oak Park detective. Harry Marsh will take the affidavits of good 
conduct from all of the other members of the committee, while “Jim” 
Moore will tell all about the good old days. George Lyon will speak 
about “Personal Attraction versus Reciprocity,” and John H. Law 
will tell “how we used to do it in Ohio.” “Billy” Ebbert will give 
expert evidence as to the hardships of non-intercourse, and “Gene” 
Harbeck will contribute some “Farm Ballads” which differ in many 
respects from those of Carleton. 


Among recent local changes is the retirement of A. M. Nelson 
from the firm of Apfel & Nelson, and Charles E. Rollins, Jr., from 
the firm of Thomas L. Maitland & Co. The lack of profit in the 
local business at the present time and the slim prospect for new 
agencies are undoubtedly the reasons influencing such changes, and 


. there is reason to believe that there will be many more to record 


before the opening of another yéar. The tragic death of David T. 
Devin is naturally expected to close the firm of D. T. Devin & Co., 
although the position of manager of the Western Department of the 
Delaware and Reliance has not yet been filled. 


BOSTON AND VICINITY. 


At the meeting of the New England Insurance Exchange, Satur- 
day, the question of coinsurance, as relating to New England ratings, 
was discussed, and was referred to the executive committee, who are 
asked to report some plan which will be equitable. 

Silas Peirce, president since 1879 of the North American Insur- 
ance Company of Boston, died at his summer home, in Scituate, Sat- 
urday morning. He was born in Scituate, Mass., July 27, 1826. 
During his life he was heavily interested in many financial, commer- 
cial and other enterprises. 

The Provident Mutual Relief Association of Concord, N. H., has 
withdrawn from Massachusetts. 

The Boston Board of Fire Underwriters has adopted the brokers’ 
committee’s construction of the rule defining an insurance solicitor. 
This is, that a man who is a broker cannot be a solicitor; that the 
solicitor, in order-to be in the service of one agent or company alone, 
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cannot carry on business on behalf of others, even though it is the in- 
surance business; that whatever business_the solicitor does must be 
transacted through his principal, otherwise he is not in the service oi 
one agent or company alone, but is either a broker—which, under the 
rules, he has no right to be—or 2 solicitor for purposes other than 
fire insurance in the service of other agents or companies, and such 
employment is contrary to the rules of the board. 


The insurance companies that are reported to have disposed of 
their national bank stock to the Boston bank syndicate are as fol- 
lows: Spcingfield Fire and Marine, New England Mutual Life, State 
Mutual Life, Boston Insurance Company, National Fire Insurance 
Company of Hartford, Massachusetts Hospital Life, Hingham Mu- 
tual Fire, Holyoke Mutual Fire, American Insurance Company of 
Boston, Middlesex Mutual Fire of Concord, Mass.; Mercantile Fire 
and Marine of Boston. 


George M. Endicott, manager of the Employers Liability, is absent 
from his office on account of illness. 


The annual election of officers of the Boston Board of Fire Under- 
writers will take place on November 8. 

George P. Field, R. B. Walker and Adam Archibald have been 
added to the tariff committee of the Boston Board of Fire Under- 
writers. 


Fred B. Carpenter was present at the meeting of the British-Ameri- 
can Association in New York. 


’ 

An effort is being made to secure the pardon of Dr. J. C. Moore, 
formerly president of the Peoples Fire Insurance Company of Man- 
chester, N. H., now serving a sentence in the State prison for fraudu- 
lently issuing stock in the Manchester Union Publishing Company. 
One objection to a pardon is that, should the doctor get out of prison, 
he might resume his “practice.” 


Curtis Clark & Co. have been appointed agents of the Indemnity 
Fire Insurance Company of New York, for Boston and vicinity. 

The brokers’ license of one Hyman M. Rambach has been re- 
voked by the Boston Board of Fire Underwriters. 


S. J. Hallahan, late with Edward L. Quigley, is now assistant fire 
clerk in the office of Patridge & Macullar. 


The Boston fire department has adopted an emergency fire wagon 
intended especially for use in connection with fallen walls and emer- 
gencies of a similar nature. 


Visiting underwriters to Boston the past week included H. E. 
Bowers of the North British and Mercantile, Wm. T. Barton of the 
Merchants Insurance Company of Providence, R. I., and Secretary 
Danforth of the Millers and Manufacturers. 


Life and Casualty Notes. 


The Travelers Insurance Company has removed its Boston office 
to 60 State street, in the Massachusetts Building. 


The Baroness von Teuffel of Stuttgart, Germany, nee Howard 
(Blanch Willis, the well-known novelist), who died last week, was 
the daughter of D. M. Howard, an old-time insurance agent of Ban- 
gor, Maine. 


THE SOUTHERN FIELD. 


The second battle of Atlanta has been fought—a battle of rates this 
time, instead of shell—but the agents and all fire insurance people 
here agree, none the less, with General Sherman, that “war is hell.” 
The lion and the lamb now lie down together, and what if the lamb 
is inside the lion, that is only additional insurance that they will stay 
together this time. It all came about in a pleasant way without any 
sacrifice of dignity on either side. Only enough blood was spilt to 
render possible an honorable peace and to convince all non-boarders 
that there is such a thing as goading the sleeping lion into action. 
Now that it is all over, there is quite a general feeling among man- 
agers that the short, sharp conflict did much to clear the-underwrit- 
ing atmosphere. Association agents all over the State were grow- 
ing restive under the fire of non-board competition, and, as most of 
them knew nothing of rate demoralizations, there was a chorus of 
kickers who chafed under the tariff bit and loudly called for war. To 
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all such the recent developments in Atlanta, and the pathetic story 
sent out by their fellow agents in Gainesville (given below) will serve 
as a wholesome example. They will realize that it may sometimes 
be better to lose an occasional risk to a rate-cutter than to have their 
incomes wiped out for three or five years. Here’s what the Gaines- 
ville agents say: 

Gainesville, Ga., October 10, 1898.—To the Managers, General and 
Special Agents of Every Insurance Company in the Wide, Wide 
World: We, the undersigned local agents of Gainesville, Ga., have 
just completed a very successful warfare on our own business, and 
take this means of advising you that a rate war in the insurance busi- 
ness in a small town is hell. Very truly yours. 

Signed by all agents in Gainesville. , . 

Mr. C , who has no business left, will not sign. He says he 
objects to the word “hell.” He agrees, however, that it is ruinous. 

There is also a lesson in it for the rate-shaving non-boarders— 
those harpies who prey upon the fruit of organized effort to which 
they refuse to contribute. To them it must be evident that while the 
insignificance of their business may for a time protect them, as soon 
as their premium account grows large enough to be worth fighting 
over, the tariff companies are sure to go after it. 





All underwriters seem to consider the late result as a striking 
tribute to the power and efficacy of the association. In times of 
peace there may be occasional bickerings, and. the executive com- 
mittee is made the target for petty criticism, because they cannot 
please everybody at once or help every fellow work his pet scheme, 
but when chaos seems inevitable at New Orleans or rate demoraliza- 
tion threatens Georgia, the great machinery of the Tariff Association 
is put in motion, the good ship swings smoothly away from the rocks 
and safely weathers the storm. At such times as these all eyes are 
gratefully turned toward the gallant crew of fifteen, which so ably 
mans the craft. 

Yes, the battle is over, but there is still some smoke and a few 
scars, which inevitably follow in the black path of war. The agents 
here have been considerably exercised over the alleged action of 
George N. Hurt, State agent of the Union of London, which com- 
pany is a member of the Southeastern Tariff Association. They 
claim that after attending all the meetings of the local agents’ ex- 
change, and participating in their councils of war, when the crisis 
came he went over to the aid and comfort of the Atlanta Home, 
whose secretary and manager is his uncle. Mr. Hurt, it seems claims 
that this apparent change of front was due to telegraphic instructions 
from his New York managers. Mr. Hurt stands so high and has 
such a clean record as local agent in Macon that no one here is will- 
ing to believe him guilty of any double dealing; and, on the other 
hand, managers are at a loss to reconcile such instructions from Hall 
& Henshaw with that firm’s frequent assurances of loyalty to the 
association. It is believed that there was a general misunderstand- 
ing as to the true local situation, and that everything will be made 
right and the risks taken from tariff companies duly cancelled. 


William H. Black, a prominent Atlanta attorney, who has for some 
years represented the court and contract department of the American 
Surety Company in Georgia and South Carolina, has recently been 
placed in charge of this business for the entire South. He has 
already appointed corresponding attorneys in over a hundred towns, 
and will continue the work of organization until he has built up the 
finest plant in the South. 





RECENT FIRE INSURANCE DECISIONS. . 
By William B. Ellison of the New York Bar. 
LLoyps—-ATTORNEY—REINSURANCE, 

The Appellate Division of the Supreme Court, New York, in the 
case of Timberlake vs. Beardsley (22 App. Div., N. Y., 439), has de- 
cided that a general power, given to an attorney in fact of the under- 
writers at a “Lloyds” to reinsure risks taken by another association, 
does not authorize him, in the absence of any act of acquiescence or 
ratification by his principal, to reinsure himself or others for whom he 
is acting as agent. Justice Cullen, in delivering the opinion of the 
Court, said: . 

We are of opinion that the power given A by his letter of appoint- 
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ment as agent did not authorize him to issue the policy in suit. If 
not elementary law, it is at least settled law that “a general power or 
authority given to an agent to do an act for his principal does not 
extend to a case where it appears that the agent himself is the person 
on the other side.” (Bank of New York, N. B. Assn. vs. American 
Dock & Trust Company, 143, N. Y., 559.) This principle excluded A 
not only from reinsuring himself, but also others for whom he was 
acting as agent. Of course, his principals might have given A 
authority to reinsure himself and his associates, but general language 
was insufficient for the purpose, and I find nothing in the letter of 
appointment which can be fairly construed as authorizing it. If it 
had been shown that A had previously issued such policies, and the 
Buffalo Fire and Marine Underwriters had ratified or acquiesced in 
such acts, such acquiescence would authorize the jury to find that A 
had power to reinsure in his own favor. No such fact was proved. 
As the case stood, the Court should, therefore, have granted the de- 
fendant’s motion to dismiss the complaint. 


PERFORMANCE—W AIVER—PLEADING. 

In the case of McManus vs. the Western Assurance Company (22 
Misc., N. Y., 269), Mr. Justice Gaynor has recently held that, under 
an allegation of performance of the conditions precedent of the policy 
in question, the insured was at liberty to prove that certain conditions 
had been waived. The gist of the decision seems to be that, under 
an allegation of performance of the conditions precedent, the insured 
is bound to prove only such conditions as have not been waived, and 
that a general denial of the general allegation of performance puts at 
issue only such conditions as have not been waived. This decision in 
this respect is quite in conflict with what appears to be fairly well set- 
tled as law in the State of New York. In the more recent case of 
Schnaier vs. Nathan (31 App. Div., 225) the Appellate Division of 
the Supreme Court, in the First Department, distinctly held that, un- 
der an allegation of performance the plaintiff could not recover on 
the theory of a waiver. In the case just cited, Patterson, J., in deliv- 
ering the opinion of the Court, said: 


The judgment in this case must be reversed, upon the ground that 
the recovery was had upon a different cause of action from that set 
out in the complaint. The evidence establishing the cause of action 
on which the recovery was had was objected to and admitted under 
the defendant’s exception. The action was brought-to foreclose a 
mechanic’s lien for a balance alleged to be due to the plaintiff on a 
contract for plumbing work done in, and materials furnished for, a 
house being constructed for the defendant. The allegation of the 
complaint is that the contract was performed, and the right of recov- 
ery was based altogether upon performance of that contract. There is 
nothing contained in the complaint of a waiver of substantial per- 
formance nor of any modification of the contract, except as regards 
a stipulation for the procurement of the architect’s certificate. The 
learned judge specifically found that the plaintiff, in the performance 
of his work, intentionally departed from the specifications in some 
material matters; that that was done with the consent of the archi- 
tect; that the. changes were mostly advantageous to the defendant; 
that these facts, however, would be no warrant for the plaintiff to 
depart from the contract, and the architect had no power to authorize 
or consent to the modification of the specifications. The learned 
judge found, however, that the plaintiff was orally authorized by the 
defendant to make such modifications as should be approved by the 
architect. There is no allegation in the complaint of the contract 
having been modified by the architect under authority emanating 
from the defendant, or otherwise. The defendant had set up a coun- 
terclaim for the breach of the contract, and he proved on cross-exam- 
ination of the plaintiff the omissions and changes in the work. 

On the redirect examination the plaintiff undertook to show the 
authority for the changes. The evidence upon which that authority 
was based was objected to as incompetent and inadmissible under the 
pleadings. The counsel for the defendant stated that “this complaint 
alleges absolute performance, and, as we understand, in an action of 
this kind, where performance under the contract is alleged, no defense 
tending ‘to show excuse for non-performance is admissible.” The 
Court, thereupon, said: ‘“We will amend the pleading then, I think, if 
need be, to show the truth.””. Whereupon, the objection was overruled 
and defendant’s counsel objected. There was no amendment of the 
pleading*made either on the trial or at any other stage. It has been 
frequently held that, where the objection is properly taken, a recovery 
such as had been allowed here cannot be sustained. A recovery may 
be had only secundum allegata et probata. (La Chicotte vs. Richmond 
R. & L. Co., 15 App. Div., 380; MacKnight Flintic Stone Co. vs. the 
Mayor, 21 id., 474; Beecher vs. Schuback, 1 id., 363; Elting vs. Day- 
ton, 17 N. Y., Supp. 849; Southwick vs. First Nat. Bank of Memphis, 
84 N. Y., 420.) The rule is thoroughly understood. As we said in 
Elting vs. Dayton (supra): “An allegation in a complaint that the 
terms of a contract have been fully complied with, because of certain 
facts in respect to which no mention is made in the pleadings. * * 
The only issue tendered by a pleading containing this allegation is as 
to the completion of the contract, not to excuses for non-perform- 
ance.” It is also well known.that, under a plea of performance, evi- 


THE “SPECTATOR 





[Thursday 


dence of prevention of performance or of waiver cannot be admitted. 
It is not a reply to this to say that a defendant is not injured when the 
whole facts of the case are before the Court. We cannot say no in- 
jury accrued. It is true that in an attempt to prove a counterclaim 
it would be competent for a plaintiff to show anything that would 
defeat that counterclaim, but that does not permit a plaintiff to 
recover affirmatively upon the evidence to defeat a counterclaim, as 
upon a cause of action entirely different from that on which he sued. 
As said by Judge Earl in Southwick vs. First National Bank of 
Memphis (supra): “If a party can allege one cause of action and then 
recover upon another, his complaint will serve no useful purpose, but 
rather to ensnare and mislead his adversary. * It is no an- 
swer to this objection that the defendant was probably not misled in 
its defense. * A defendant may learn outside of the com- 
plaint what he is sued for, and thus may be ready to meet plaintiff’s 
claim upon the trial. * * When a plaintiff fails to establish the 
cause of action alleged, the defendant is not to be deprived of his 
objection to recovery by any assumption or upon any speculation that 
he has not been insured.” 

To the same effect are the following authorities: Weeks vs. 
O’Brien, 141 N. Y., 199; -Abbott’s Trial Evidence, 727; Oakley vs. 
Morton, 11 N. Y., 25; Garvey vs. Fowler, 4 Sandf., 665; Kelley vs. 
Upton, 5 Duer., 336, 342. 

In the case last cited the Court said: 

We agree with the counsel for the defendant, that, according to the 
decision in Garvey vs. Fowler—which, although the decision of a 
single judge, was approved by his brethren, and has since been uni- 
formly followed—evidence to prove waiver under the complaint as 
framed was not admissible. The principle of that decision is that, 
where facts, excusing the performance of a condition precedent, are 
meant to be relied on as a ground of recovery, they must be stated in 
the complaint, since such facts, as material and issuable, constitute in 
part the cause of action. 


Waiver: In the case of Turner vs. Fidelity and Casualty Company 
of New York (38 Lawyers Reports Annotated) the Michigan Su- 
preme Court held that a letter from an insurer to a claimant asking 
that the matter be allowed to rest until the adjuster of the company 
can see claimant or his attorney constitutes a waiver of the provision 
in the policy limiting the time for furnishing proofs of claim and 
beginning an action on the policy. The Court, in discussing this 
phase of the case just cited, said: 


As was said in Bonenfant vs. American F. Ins. Co., 76 Mich., 653: 
“Forfeiture is not favored either in law or equity, and a provision for 
it in a contract will be strictly construed, and courts will find a waiver 
of it upon slight evidence, when the equity of the claim is, under the 
contract, in favor of the assured.” See also Lyon vs. Travelers Ins. 
Co., 55 Mich., 146, 54 Am. Rep., 354, and cases there cited; Peoria M. 
& F. Ins. Co. vs. Hall, 12 Mich., 202; 2 May, Ins. Sec., 488; German 
F. Ins. Co. vs. Carrow, 21 III. App., 631; Thompson vs. Phenix Ins. 
Co., 196°U..95 287-94: 1.ad.,; 468, 


CHANGE OF TITLE—SALE. 

In the case of the Sun Fire Office of London vs. Clark (38 L. 
Repts. annotated, 562) the-policy in question contained a provision 
to the effect that, if any change took place in the title, interest or 
possession of the property insured, by sale, transfer or conveyance, 
without the consent of the insurer, the policy should become void. 
The insured by deed conveyed the premises in question after the issu- 
ing of the policy and without notice to the insurer, but it was proven 
that the conveyance, while absolute on its face, was, in fact, given to 
secure the payment of a promissory note, and was therefore a mort- 
gage only. The Court held that the deed being thus in reality a 
mortgage, was not a violation of the condition of the policy referred 
to. Minshall, Ch. J., in delivering the opinion of the Court, said: 


1. The first question presented arises on the second defense. The 
evidence sustained the reply of the plaintiff to the effect that the 
instrument was simply a mortgage. A separate written instrument 
was given by Rhodes, stating that the conveyance was given to secure 
the payment of a promissory note by him, by Clark and wife, for 
$2000 and his liability for them on an injunction bond; and expressly 
stipulated that the conveyance “was in the nature of a security” to 
him for the above purposes. Hence, it was simply a mortgage. It 
seems well settled in this State and elsewhere that the making of a 
mortgage does not violate a provision in a policy of insurance, that 
any change in the title, interest or possession of the assured in the 
property, without the assent of the insurer, shall avoid the policy. 
The mortgage, being simply a security for the debt, is extinguished 
by its payment, without any reconveyance. The mortgage of itself 
does not make the mortgagee a freeholder, and a judgment recovered 
against him does not become a lien on the land, nor is it liable to the 
dower rights of his wife. It has none of the incidents of a legal or 
equitable title. True, upon foreclosure and sale, the mortgagee may, 
by purchase at the sale, become the owner of the land; but this is a 
right he enjoys in common with all others. It is also true that, as be- 
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tween the mortgagor and mortgagee, the latter, on condition broken, 
is regarded as the legal, but not as the equitable, owner. The mort- 
gagor remains the equitable owner until the property is sold under 
the order of the court. Until then he may, by paying the debt, 
redeem the land. So that his insurable interest in the property re- 
mains the same—which is the interest meant by the use of the word 
in the language of the policy, where it occurs. If lost by fire, he 
remains liable on the debt, and has, by reason of the loss, so much the 
less property, with which to nay it. Hence, he has the same interest 
in its preservation after, as before, making the mortgage; and the 
moral hazard of the insurer is not increased. Byers vs. Farmers Ins. 
Co., 35 Ohio St., 606, 35 Am. Rep., 623; Kronk vs. Birmingham F. 
Ins. Co., 91 Pa., 300; Royal Ins. Co. vs. Stinson, 103 U. S., 25, 29, 
26 L. ed., 473, 477; Barry vs. Hamburg-Bremen F. Ins. Co., 110 
N. Y., 1; Judge vs. New York Bowery F. Ins. Co., 132 Mass., 521; 
Bryan vs. Traders Ins. Co., 145 Mass., 389; Commercial Ins. Co. vs. 
Spankneble, 52 IIl., 53, 4 Am. Rep., 582; Columbian Ins. Co. vs. Law- 
rence, 27 U. S., 2 Pet., 25, 7 L. ed., 335; Jecko vs. St. Louis F. & M. 
Ins. Co., 7 Mo. App., 308; Guest vs. New Hampshire F. Ins. Co., 
66 Mich., 98; May, Ins. Sec., 272. j 

The general current of authority is in accordance with these cases; 
and, while a different view has been taken by the courts of some of 
the States, it will be found that, as a rule, this has proceeded from the 
old conception that a mortgage is to be regarded as a conveyance; 
or, from a more rigid adherence to the terms of the policy, in disre- 
gard of the rule that provisions imposing forfeitures should be 
strictly construed. . ; 

In giving effect to the language of any instrument, regard must be 
had to its purpose. A mere change in title, where the owner retains 
the same actual interest in the property—the same insurable interest— 
is not within the reason of the language employed. The object of the 
provision containing the language was to protect the insurer against 
a possible change in the owner’s insurable interest in the property by 
a sale, transfer or conveyance, whereby the hazards of the contract 
into which he had entered might be increased without his consent. 
Hence the generality of the language employed must be restrained to 
the reason and object of its use by the parties. To do otherwise 
would be to stick in the letter of the language employed by the parties 
to express their meaning, without regard to its spirit. May, Ins. 
Sec., 273; Ayres vs. Hartford F. Ins. Co., 17 Iowa, 176, 185, 85 Am. 
Dec., 553. Hence, so far as the second defense is concerned, the un- 
disputed evidence shows that there was no error in the Court direct- 
ing a verdict for the plaintiff. The execution of the conveyance, be- 
ing simply a mortgage, did not affect the title or interest of the mort- 
gagor in the property (Barry vs. Hamburg-Bremen F. Ins. C., 110 
N. Y., 1), and whether made with or without the consent of the com- 
pany, is immaterial. 








CORRESPONDENCE. 


OHIO. 


[From Our Own CorRESPONDENT.] 

The decision of the Circuit Court in reference to the Columbus Board 
of Underwriters has blocked Attorney-General Monnett’s plans of dis- 
solving such organizations in Ohio. The court sustained the defense that 
the board has no legal existence; hence quo warranto proceedings can 
not be brought against it. The only way Mr. Monneit can accomplish his 
purpose now, if at all, is to bring suit against the individual members of 
the board. Though he may do this in order to sustain his stand in this 
matter, it is the general opinion that he is about to the end of his rope. 
Even if he succeeded in breaking up the Columbus board in this manner, 
the expense would be so great and the process so tedious that boards in 
other cities would not fear to operate. Before he could reach them all 
the gray hairs in his head would be more plentiful than they are now, 
and he would not have time to fill the Governor’s chair, a position which 
he is known to covet. ; 

It is said Henry. O’Kane, secretary of the Franklin Insurance Company 
of this city, is making preparations to join The Union before the non- 
intercourse .rule of the Western Union goes into effect. He represents 
a number of Union companies, and to prevent trouble deems it advisable 
to get in line. Frank W. Purmoot, Van Wert; J. M. Cook, and M. E. 
Douglas, Mansfield; J. R. Vernon, Salem; R. T. Bonsall, Cincinnati, are 
also effected by this rule, but it is not known what action they will take. 

Secretary G. F. Penfield of the Insurance Company of the State of Thli- 
nois is now in Ohio placing his company with first-class agencies. Squire, 
Huhn & App are no longer connected with it in any capacity. 

It is said the Lloyds’ policies held by the Kenton Baking Powder Com- 
pany were not placed by Ohio agents, neither were the mails used for 
the purpose. Superintendent Matthews will have a difficult case to handle 
on this account. He will, however, look into the matter. It has been 
learned that the Lloyds have placed other insurance in various parts of 
the State. 

Robert L. Raynolds succeeds R. J. Foster as State agent for the Connecti- 
cut Fire. Mr. Raynolds comes from Omaha, where he served the same 
company, and is well known in fire insurance circles. 

Callin Ford, the popular manager of the AStna Life at Cincinnati, was 
in Columbus one day last week visiting his agency and looking after busi- 
ness matters. 

The Capital Accident Association has moved its offices from the Wyan- 
dotte to the third story of the Hayden building, on East Broad street. 
This association now has a list of six or eight vice-presidents, men of 
prominence in the city, and from from Cincinnati. It has recently put 
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out a combination policy, doubling benefits in case of accident by travel, 


for $20 for $5000. 
the State. 

The newspaper publishers of Ohio are discussing the advisability of or- 
ganizing a mutual insurance company to insure their plants, because, as 
they claim, the rates of the regular companies on that class of risks are 
excessive. When the newspaper men have had a little experience in the 
business they have ‘‘cussed’”’ and discussed with such acumen and ver- 
bosity, they will understand better how to handle the rate question and to 
deal with associations in the proper spirit. 

M. L. Foote, formerly of Chicago, has cast his fate with the Mutual 
Life, under Manager E. C. Paine of the Central Ohio district. His initial 
work has been quite satisfactory, and he bids fair to become a successful 
life insurance man. 

The report of Superintendent Heinmiller of the fire department for Sep- 
tember shows the following: Losses on buildings, $3,332.64; contents, 
$4,045.25; total, $7,377.89; insurance on the same buildings, $34,771.50; con- 
tents, $42,150; total, $76,921.50. Thirty-nine alarms were responded to 
during the month. 

The Scottish Rite, Knights Templar and Master Masons Aid Association 
of Dayton, has gone into the hands of a receiver, and its secretary, N. P. 
Ramsay, has been appointed to fill the place. It is said the officers recom- 
mended the members to reinsure in the Northwestern Life Association of 
Chicago, and thereby violated the law, as this concern is not licensed in 
Ohio. The Northwestern is sending policies to the members with the 
first premium call enclosed, and the members can do as they please about 
taking it. It would seem to be a last chance, however, as ninety per 
cent of them could not get insurance if they were required to be examined. 
The department will investigate. : 

W. W. Leggett of Ripley, Ohio, has been appointed special agent in 
Ohio for the Firemans Fund and the Home Mutual, to succeed Charles J. 
Herbold, who goes to the Buffalo German as home office special. Mr. 
Leggett is a bright young man, and the appointment is considered a 
good one. He will move his family to Columbus, where he will make his 
headquarters. 

William J. Beggs, formerly in the insurance department, has been made 
Columbus agent of the Canada Life by Manager App. 

The Maryland Casualty has appointed R. E. Watson and George G. 
Brown as general agents for Ohio and West Virginia. They will have 
offices in Cleveland and Cincinnati. The company recently put up the 
$50,000 deposit, and was admitted to the State to do a general casualty 
and liability business. Mr. Brown will look after the liability depart- 
ment, while Mr. Watson will have entire charge of the railroad accident 
department. 

P. A. Neal succeeds Hart A. Webster as general agent of the Preferred 
Accident at Cleveland. Mr. Webster resigns in order to give more par- 
ticular attention to his agencies at Buffalo and Pittsburg. 

The Indemnity Fire of New York has been admitted to Ohio to do 
business. 

The loss on the Union Elevator’s stock of grain at Toiedo has been ad- 
justed at the full amount of insurance, $235,000. The building loss has 
not yet been settled. O. M. C. 

COLUMBUS, O., Oct. 17. 


It is making a push for business in the larger cities of 





KANSAS. 


[From Our Own CorrESPONDENT.] 

While Webb McNall, superintendent of the Kansas Insurance Depart- 
ment, aided by his coterie of alleged examiners, has been arraigning the 
legitimate and established insurance companies of the East - upon 
various pretexts, the people of Kansas have, according to McNall’s own 
statement, been extensively defrauded by an alleged live stock insurance 
éssociation doing business under the laws of Kansas. That this sort of 
deception on the part of the association is general is attested by the 
numerous complaints against it, which the superintendent says he has on 
file in his office. The complaints are so extensive and numerous that the 
superintendent has ordered the secretary to bring the books and accounts 
of the association, to Topeka for a general examination. ‘‘I have done 
this,” said the superintendent, “because I believe it will be necessary for 
the Attorney-General to take steps at once to bring the affairs of the in- 
stitution to a close.’’ 

The American Mutual Live Stock Association is the name of the corpo- 
ration which McNall has summoned to appear before him. The associa- 
tion was organized at Wathena, Kan., in the northeastern part of the 
State, and has been doing an extensive business. Recently the officers 
removed the headquarters of the association to Syracuse, a small town in 
the extreme western nart of the State, and made an effort to extend the 
business among cattlemen. Failure to pay losses brought the company’s 
affairs before the superintendent. Complaints came with such frequency 
that McNall finally took cognizance of them, and addressed a letter to the 
secretary, I. J. C. Guy, in which he used the following language: 

“This department is convinced that the American Mutual Live Stock 
Association was started by you and is being conducted by you for the 
sole purpose of obtaining money from parties who patronize you; and, 
the department also believes that you changed your residence in order 
to escape liability. If your company is in the condition I think it is, it is 
certainly a fit subject to be turned over to the Attorney-General to have 
its affairs wound up.”’ 

The most important complaint against the company is that it accepted 
money for premiums and failed to pay losses incurred. The rates charged 
for insuring live stock are usually high, and the advent of this company 
with alleged protection against loss by lightning and accidents was ex- 
tremely successful. 

TOPEKA, KAN., Oct. 15. 








—In the first ten months of 1898 the new business written by the Northwestern 
Life Association of Minneapolis exceeded that of the corresponding period of 
1897 by forty per cent. The association is now working actively in Michigan, 
having appointed G. Gordon Christie, formerly with the Sun Life of Canada, its 
State agent. The association finds the great Northwest prospering anew, and 
hopes to share in the revival to the fullest extent. 
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CASUALTY INSURANCE. 


—Superintendent McNall of Kansas wants the American Live Stock 
Association of Wathena to wind up its affairs. 

—Continental Assurance Company of Detroit, which writes accident and 
sick benefit insurance, is increasing its capital to $250,000. 


—Western officers of the United States Casualty are engaged in a contest 
for supremacy in the writing of personal accident insurance. 

—Receiver of the Globe Accident Association of Indianapolis has been 
restrained from levying an assessment on the old members by the Marion 
Circuit Court. 

—American Sick Benefit and Accident Association of New York has 
gone into the hands of a receiver, John M. Gardner being named for that 
position. 

—Plate-glass rates in New York are still at bottom figures. Last week 
a risk, which by the old tariff would have called for a premium of $238, 
was ‘written for $59. 

—Northern Accident and Sick Benefit Association of Menominee, Mich., 
has elected W. G. Curtis as manager. Mr. Curtis was formerly secretary 
of the defunct Star Accident of Chicago. 

—Fraternities Accident Order of Philadelphia reports an increase of 
sixty per cent in business for last month, as compared with September, 
1897, and is doing just as well in October. 

—Lloyds, Metropolitan and New York plate glass insurance companies 
have mutually agreed not to rewrite at cut rates any policies issued by 
either of them. This reduces the demoralization to some extent. 


—Steam-boiler insurance in Louisiana is feeling the effects of the yel- 
low fever scare, as, owing to quarantines in all directions, inspections 
cannot be made. As the sugar-grinding season is at hand the loss in pre- 
miums is likely to be serious. 

—Kimball C. Atwood, secretary of the Preferred Accident, is looking 
forward to the time when he can occupy his handsome new residence. 
Like everything Mr. Atwood attempts, this house is thoroughly up to 
date, and we hope he may live many years to enjoy its comforts. 

—John F. Richards, Mayor of Bunker Hill, Ill., was killed in May, 1897, 
by F. Y. Hedley. He was insured against accidents for $10,000 by the 
Fidelity and Casualty, but the company claimed that he exposed himself 
unnecessarily to danger. Suit was brought and a compromise has now 
been effected for $4800 and costs. ; 

—For $100 down a British accident company offers an accident policy 
good for the entire life of the insured, providing $25,000 in case of acci- 
dental death, $2,500 for total disability, and $50 weekly for temporary 
disability caused by accidents of travel only. Premiums will be accepted 
for as low as $5 giving proportionate benefits. 

—The Advertisers Guarantee Company of Chicago guarantees to its 
subscribers the circulation of certain newspapers. Should it overstate the 
circulation the subscriber is entitled to a pro-rata return of the sum paid 
for advertising. This return is guaranteed by a bond issued to the Ad- 
vertisers Guarantee Company by the Fidelity and Deposit Company of 
Baltimore for $50,000. This is a new development of the surety business. 

—‘‘Fairplay’ of London says: ‘‘Amongst other kinds of business now 
done at Lloyds are insurances on silver cups and other valuable prizes 
while only temporarily held by their winners, against the risks of dam- 
age and loss by burglary or fire. 1t is a condition of many athletic and 
other competitions that a winner must secure a prize two, three, or more 
years in succession before it becomes his property permanently. The 
holders of such prizes have to hand them up yearly for redistribution, 
and are therefore practically liable, until the prizes finally become their 
own, to recoup the value of them in case of loss. Hence the insurances at 
Lloyds referred to above.”’ 


—The Preferred Indemnity Association, recently organized in Chicago, 
proposes to pay the following benefits: 
For accidental loss of life, two limbs, or the sight of both 

eyes, from Se rey ee ee ae ae eT ee $100 to $2,500 


FOr BOCIGENtAl 1088 OF OS MAID: ooo. cick ch ced tienen esesces 50 to 1,250 
For permanent total disability (accidental).................6. 50 to 1,250 
For accidental loss of the sight of one eye..............eeee0. 10 to 500 
For time lost by accident (not: exceeding fifty-two consecutive 

WE Or Is 55 55 bibs sle ooo bees cose se obsess saaeu teens 5 to 25 
For time lost by sickness (not exceeding twenty-six consecu- 

tive weeks or twenty-six weeks in any one year), per week. 5 to 15 
For death caused by disease (limit in the combination cas- 

PAILS TELE) 56.555 555 5sica ob Sd CTE Ess cP SioSa Spies ww eases 75 to 500 


Premiums depend upon the age of the applicant, the hazard of the 
occupation and the amount of benefits applied for, and may be paid 
quarterly, semi-annually or annually. During the first two years of the 
policy quarterly dues are levied to provide a reserve fund. 
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NEWS OF THE WEEK. 


The Wisconsin Department and the Threatened Rate War 
in Liability Insurance. 
THE following circular has been issued by the Wisconsin Insurance De- 


partment: : 
MADISON, -WIS., October 8, 1898. 
To the officers of Casualty Companies: 

We forward you under another cover duplicate set of blanks for next 
annual statement. In this connection your attention is called to the re- 
quirements of the law governing the calculation of the reserve by this 
department. The law (paragraph 231, page 148, Compilation of Insurance 
Laws) provides: 

“In computing the reserve liability of casualty insurance and suretyship 
corporations the commissioner of insurance shall make such calculations 
as in his judgment are equitable and just to both policyholders and com- 
pany alike; provided, however, that the reserve liability so determined 
shall not be less than fifty per cent of the premiums written in the com- 
pany’s policies.”’ 

The commissioner believes that an unearned premium reserve of fifty 
per cent would be sufficient under the prevailing rates of the past two 
years and a half, but, in view of the impending rate war, companies are 
notified that should a rate war take place, the Wisconsin department will 
insist upon a larger per cent in the calculation of the reserve in order 
to protect the policyholders. 

Investigations regarding the liability business show many curious facts, 
accounting somewhat for the early demise of the four companies that have 
failed in this business and the strong desire evinced on the part of others 
to obtain from their statistical data the necessary information for the 
compiling of adequate rates. 

Two companies still doing business had this experience as the result of 
a previous rate war. The writings of 1893 showed at the end of that 
year, in one company, a loss ratio to income of 6.7 per cent, and a reserve 
of fifty per cent was set aside that year, according to the demands of 
some of the insurance departments. The result of the business of that 
year, closed out on the 31st day of December, 1897, showed a loss ratio of 
ninety-three per cent on the business of the year 1893, absolutely proving 
that in order for perfect safety, a reserve of the entire premium should 
have been set aside to properly protect the policyholders under the rates 
obtained during that rate war. The second company’s experience: was 
almost in the identical lines, the first year’s loss ratio to income being ten 
per cent; the ending of the business six years later, ninety-eight per 
cent. 7 

In liability insurance losses are long deferred, and companies starting in 
this business are apt te be greatly deceived by the payments at the end 
of the first or second year, most of the claims not maturing until long 
afterward. The commissioner therefore deems it proper to give to the 
companies early notice of the determination of this department to increase 
the per cent requirement in calculating the reserve should he deem such 
a step necessary. Very truly yours, : 

WILLIAM A. FRICKE, Commissioner of Insurance. 

EMIL GILJOHANN, Deputy Commissioner. ‘ 

You are also notified that on and after October 15, 1898, Emil Giljohann 
will be commissioner of insurance. : : 





A Dangerous ‘Oil Mixture.’’ 


EDWARD ATKINSON, president of the Boston Manufacturers Mutual Fire, 
issues the following: 


A recipe is being offered at a considerable charge for making an “‘oil 
mixture,’ the purpose being to adulterate light and heavy oils with forty 
(40) to sixty (60) per cent of this proposed mixture. It consists of lime 
and water, presumably burnt or caustic lime, which will make lime water. 
The effect of this on petroleum oils will be to make an emulsion; on 
vegetable and animal oils, to make a lime soap. 

This lime water carbonates on exposure to the air, and, even when 
intimately mixed with oil, would soon precipitate as solid particles. 

It is next proposed to put in a certain proportion of carbonate of potash 
and also some magnesia. The potash. would become caustic, yielding its 
carbonic acid to the lime and magnesia, and, of course, this caustic potash 
would again emulsify or saponify the oil, according to its nature. 

It is next proposed to put in some French chalk, which, if not gritty, is 
a lubricant for heavy bearings, but is one of the most insoluble of sub- 
stances. It is therefore difficult to see of what use it will be in this “clear 
liquid,’”’ which is to be mixed with the oil. 

It will be evident that there are many dangers connected with this pro- 
posed oil mixture, either of corrosion of fine bearings or friction from the 
gathering of coarse particles. As the recipe is marked ‘confidential,’ I 
have not given the due proportions of water, lime, potash, magnesia and 
chalk proposed in the mixture. I believe that secret can be bought at the 
price of one hundred dollars ($100), but I do not know the address of the 
parties to whom application may be had. 





The Minneapolis Fire and Marine Insurance Company. 


The above named company has been reorganized with the following offi- 
cers: President, Titus Mareck, president Minneapolis Brewing Company; 
vice-president, W. R. Miller; treasurer, Leonard Paullee, show-case manu- 
facturer; secretary, D. W. Parsons; manager, C. H. Spencer. A finance 
committee is composed of G. J. Heinrich, secretary and treasurer of the 
Minneapolis Brewing Company; George J. Shearer, bank director and ad- 
vertising manager, and Frank Heywood, envelope manufacturer. The 
company’s capital is $200,000, of which $100,000 is paid up. The remainder 
may be paid up shortly. The States of North Dakota and Wisconsin have 
recently examined and admitted the company. The reorganized Minne- 
apolis Fire and Marine will be a board company everywhere, according to 
the statement of its manager, and limit its commissions to fifteen per cent. 
New offices. have been taken at Third Street and Nicollet Avenue,:in the 
quarters formerly occupied by the Bank of Minnesota. 
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MERE MENTION. 


Life Insurance Notes. 

—E. C. True is the new deputy commissioner of insurance for Wisconsin. 

—Western Mutual Life of Chicago has been examined by the Michigan de- 
partment. 

—A new fraternal is said to be organizing at Waverly, Ia., with a Mr. Potter as 
secretary. 

—Gage E. Tarbell, third vice-president of the Equitable Life, is visiting the 
Western agencies of the saciety. 

—Northwestern Life Assurance Company of Chicago is desirous of qualifying 
under the New York’ stipulated premium law and is being examined by the New 
York insurance department to that end. . 

—Knights of Pythias and Western Mutual Life of Chicago have been examined 
by Missouri insurance department. 





—tTravelers Insurance Company is erecting a substantial new vault in connec- 
tion with its home office in Hartford. 

—In nine months of 1898 the Union Mutual made a gain in new business of 
392 policies for $618,831 of insurance. 

—Equitable Life has appointed A. W. Murton a special in Minnesota. 
formerly with the Mutual Benefit Life. 


—National Union of Toledo, Ohio, has passed the November assessment, being 
the third call omitted during the current year. 


—R. B. Greenwood has been elected a director and secretary of the Connecticut 
Indemnity Association to succeed J. B. Doherty, resigned. 


—A change in the corporate name of the Connecticut Indemnity Association 
of Waterbury is to be considered at a meeting cn the 26th inst. 
~ —Charles D. Sprague has been appointed superintendent of agencies for the 
Security Mutual Life of Binghamton with headquarters at Chicago. 


—Receivers of the International Fraternal Alliance report funds in hand of 
$20,000 and preferred claims of $30,000, which they recommend be paid pro-rata. 
No other claims will be paid, although they number nearly 14,000. 

—Columbia Life Insurance Company of Indianapolis has placed its capital 
stock of $100,000 and secured applications for $650,000 of new business. It is now 
awaiting: the court’s decision on the perpetuity of its charter. 

—James W. Graves, manager for Germania Life in Virginia and West Virginia, 
has appointed James B. Lyon of Bristol, Va., district agent for Southwest Vir- 
ginia. 

—Equitable Life of New York has appointed L. A. Werner general agent with 
headquarters at Chicago. He has been representing the Mutual Life as executive 
special. 

—F. A. Babcock, general agent at Buffalo for the Mutual Life, has removed his 
office to the company’s building, 212 Pearl street, where he has a well-arranged 
suite of rooms. 

—As foreshadowed in our columns last week, Emil Giljohann has been ap- 
pointed Commissioner of Insurance in Wisconsin to fill out the unexpired term 
of Dr. William A. Fricke. 

—O. L. Beardsley of the firm of Early & Beardsley, Rockford, Ill., has retired 
to accept the position of superintendent of agencies for Northern Illinois for the 
Mutual Benefit Life, with headquarters at Rockford. 

—W. Percy Crenshaw has resigned as Illinois manager for the Royal Union 
Mutual, and has accepted the position of inspector of agents and Chicago man- 
ager for the Covenant Mutual Life of St. Louis, recently vacated by M. L. Cohn 

—Quarterly bulletin of the State Life of Indianapolis shows that in the three 
months ending with September 30 the premiums amounted to $80,919, as compared 
with $55,996 for the same period of 1897. So far this year $49,500 have been paid 
in death losses. The company has been recently admitted to Pennsylvania, Kan- 
sas, New Jersey and Maryland. 

—Life Underwriters Association of Reading, Pa., has elected the following offi 
cers: S. S. Davis, president; Joseph W. Essick and E. I. Barnett, vice-presi- 
dents; Allen Bucks, treasurer; Geo. W. Billman, secretary; C. R. Harrington, 
assistant secretary; W. W. Light, S. M. Helms and J. E. Hess, executive com- 
mittee. The association will have a banquet Nov. 7. 

—The business of the A®tna Life in Georgia this year shows a very gratifying 
increase, being greatly in excess of the amount produced in any previous year, 
and the close of 1898 will show the Autna to be very close to the top in that State. 
W. R. Harper, manager, is very active in pushing his business, and has a fine 
opening for a reliable special agent who is an expert at closing business. See 
“ad” in another column. 

--The Central New York department of the Mutual Life Insurance Company, 
Charles E. Bayliss, Rochester, manager, continues its prosperous carcer, and 
‘probably leads all companies in that territory. Manager Bayliss took charge in 
1898, and at once transferred his company from an obscure position to the leader- 
ship in his field. His average productions are $3,000,000 per annum. The 
eighteen counties comprising this field are among the very best in the country. 
A few additional special agents will be given liberal contracts at this time to 
cover vacant territory. See card on another page of this issue. 

—On the Ist of.the current month W. A.. Higginbotham took charge of the in- 
terests of the Sun Life of Canada in the State of Pennsylvania, with headquar- 
ters at Philadelphia. Mr. Higginbotham is one of many young men who have 
done much to push this enterprising Canadian company to the front, and may 
confidently be expected to give a good account of himself in his new field. His 
service with the Sun has extended over nearly ten years, in which period he has 


He was 
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opened up territory for it in various parts of Europe, South America and the 


United States. About a year ago the company made him general agent for the 
State of Virginia, and promotion to the larger field of Pennsylvania comes to him 
as recompense for work well done. He may be relied upon to make the Sun a 
vigorous competitor in the Keystone State. 


Fire Insurance Notes. 

—Thuringia-American has entered Colorado. 

—Louisiana license of the Fort Wayne has been revoked. 

—A stamping secretary is to be appointed for Des Moines. 

—McBain agency at Grand Rapids has secured the Reading Fire. 

—Farm losses in the West have been numerous since September 1. 

—Sullivan, Ind., has a local board with Silver Chaney stamping secretary. 

—Chicago fire insurance men have subscribed $1895 toward the peace jubilee. 

—C. E. Rollins, Jr., has retired from the Chicago firm of T. L. Maitland & Co. 

—Maine has admitted the Indemnity Fire of New York and the Netherlands 
Fire. 

—Lincoln (Neb.) agents have signed an agreement to maintain correct prac- 
tices. 

—General Manager Abe Dawson of the Schuylkill Fire of Philadelphia has 
resigned. 

—Fire Insurance Company of the County of Philadelphia has been admitted to 
Wisconsin, ; 

—Commercial Union has withdrawn from the Chicago office of Goodwin, Hall 
& Henshaw. 

—George Devin has resigned as special agent in the Western field for the Dela- 
ware and Reliance. 

—/Etna has secured A. G. Sanderson, now with the Continental at Buffalo, as 
its Ohio State agent. 

—International Association of Fire Department Chiefs convened in St. Louis 
on Tuesday morning. 

—Four hundred shares of stock of the Newark Fire Insurance Company were 
sold last week at 18314. 

—L. F. Runck of Cincinnati says that his agency cannot be bought, despite all 
the rumors to the contrary which are current. 


—William Morgan has been placed in charge as manager of a suburban depart- 
ment started by the Delaware Insurance Company. 


—Utah Millers Mutual Fire Insurance Company is being organized at Salt 
Lake City by the Millers Association of the State of Utah. 

—Peninsular Mutual Fire of Jackson, Mich., is another company which has 
been ordered by Commissioner Campbell to get its finances in better shape. 


—Oklahoma rates are to be considerably reduced November 1, as the moral 
hazard incident to the opening of new territory has been materially lessened. 


—Marine companies are threatening to withdraw from Louisiana owing to 
recent legislative enactments prohibiting reinsurance placed outside the State. 

—Citizens Mutual Fire of Jackson, Mich., has been notified by Commissioner 
Campbell to get its finances in proper shape within sixty days, or quit business. 

—The North German will shortly organize an American annex with headquar- 
ters in New York, provided demoralization does not spread throughout the West. 


—J. B. Gervais Arnoult of New Orleans on October 13 resigned the agency of 
the Fort Wayne Insurance Company, whose Louisiana license has been revoked. 


—Lower part of Michigan has been added to the field of H. E. Boning of Cin- 
cinnati, who is special for the Delaware and’ Reliance, while Charles Everts has 
the upper peninsula. 

—Local agents of North Carolina will meet at Raleigh on the 26th inst. and 
attempt the formation of a State organization. Alex. Webb, of Asheville, is 
fathering the movement. 

—Brokerage business of John A. Barnes & Co. of Chicago has been sold to 
Charles Brock-Jones. A. A. Carpenter, who has had charge of the office, has 
gone with Charles D. Cox. 

—David T. Devin, who resigned last month as western general agent of the 
Delaware and Reliance insurance companies of Philadelphia, died“last week from 
an accidental gun-shot wound. 

—Apfel & Nelson, of Chicago, have dissolved partnership, the business being 
continued by William G. Apfel, while A. M. Nelson joins the western depart- 
ment of the German-American. ¥ 

—Boston Manufacturers Mutual Fire reports for the month of September a 
loss of $2084 in eleven fires and sprinkler loss of $13. Dividends of ninety-five per 
cent were declared on October 1. 

—John F. Wheaton & Co. and Joseph E. Harty & Co., two Savannah agen- 
cies, have consolidated under the firm name of Train & Harty. William F. Train 
and Joseph E. Harty make up the new firm. 

—Edward L. Winant has been victimizing residents of Coney Island by sell- 
ing policies of the Citizens Insurance Company of New York, collecting the 
premiums and failing to turn them in to the company. 


—The firm of Cogswell & Murphy was dissolved October 1, Sumter Cogswell 
continuing as general agent for the Globe Fire and Manhattan Fire of New York. 
Mr. Cogswell has had fifteen years’ experience in underwriting in the Southern 
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States as special agent and adjuster for some of the leading companies, and is 
esteemed as a conservative and safe underwriter. . 

—Foreign companies operating in Iowa have taken steps to secure an injunc- 
tion preventing the State Treasurer from attempting to collect the discriminating 
tax imposed by the last Legislature. 


—New Jersey State Fire Insurance Company, which commenced business early 
in the current year as successor to the New Jersey State Fire Association, a 
Lloyds, is reported as getting ready to reinsure and retire. 

—Weed & Kennedy have secured the services of Otis A. Murphey of Barnes- 
ville, Ga., as special agent for Georgia, Alabama, South Carolina and Florida. 
He has been connected with the London Assurance, and prior to that with the 
Hamburg-Bremen. 

—Stockholders of the Firemens of Newark will meet on November 1 to con- 
sider the question of increasing the par value of the stock from $30 to $50 by 
capitalizing $400,000 of the company’s surplus. This action will give the Fire- 
mens a capital of $1,000,000. 

—Irregularities are reported in the agency of W. E. Stevens, of Moline, IIl., 
on a large scale, and special agents are investigating the matter. The agency, 
which was established in 1868, is one of the largest in Moline, representing nine 
American and five foreign offices. 

—Manager Harris, of the New Orleans Underwriters Inspection Bureau, is 
greatly pleased with his new quarters in the Crescent Building, on Camp street. 
The offices are well arranged, lighted and ventilated, and afford every facility for 
the prompt transaction of business. 


—Capt. J. J Reilly, for a number of years New York manager of the Mannheim 
Insurance Company of Germany, has been promoted to the management of the 
company in Canada, and is succeeded here by Franz Herrmann. A compliment- 
ary dinner was tendered Mr. Reilly before leaving New York last week. 


—Grand Rapids Insurance Company has appointed Charles H. Garrison special 
agent for Indiana and Ohio, with headquarters at Indianapolis, succeeding E. H. 
Forry. Special Agent W. E. Atwater now has Missouri, Minnesota and lowa for 
the same company, Missouri having just been added. 

—At the annual meeting of the Milwaukee Board of Fire Underwriters the fol- 
lowing officers were elected: President, August Rebhan; vice-president, B. M. 
Weil; treasurer W. T. Durand; secretary, J. O. Myers; directors, E. J. Tapping, 
C. F. Hibbard, W. T. Durand, W. Ross Wilson, W. L. Jones, G. W. Grossen- 
beach and G. Wollaeger; fire patrol committee, R. H. Norris, C. F. Hibbard, F. J. 
Meyer, H. J. Baumgartner and Walter Greene. 

—Two examiners of the Kansas insurance department recently completed >an 
examination of the Continental Fire of New York, and we have been furnished 
with a copy of their report. They state that their investigations show that the 
annual statement made by the company was true in every respect. ‘They also find 
that the investments of the company are first class, and worth more in the market 
now than they were on the Ist of January. All of which was well known to every- 
body, and their examination was a work of supererogation, of no value to the 
company or any one else. 














TOO LATE FOR CLASSIFICATION. 


—Commercial of Cincinnati at a meeting held on Monday last decided to rein- 
sure and retire. 

—At auction in New York on Tuesday ninety shares of Brooklyn Life stock 
were sold at 11244. , 

—Michigan Mutual Life is preparing to issue policies in amounts of from $100 
to $5000 with premiums payable by monthly instalments. 

—Imperial Life Assurance Company of Toronto completed its first year of 
business on September 30 last. and reports new issues of $3,600,625 in the twelve 
months. : 

—E. Cozens Smith, manager of the Imperial, sailed for home to-day. Mr. 
Courtney, United States manager, will shortly select an assistant to take the place 
of Mr. Belfield, resigned. 

—Home Mutual Life and Merchants Life of Detroit have consolidated under 
the title of the Merchants Life Insurance Company. Officers are Charles G. 
Foote, president; Thomas Dillon, secretary; J. M. Fay, Manager. 

—Goodwin, Hall & Henshaw have agreed to maintain rates and rules for thirty 
days to aid in a settlement of the complications of the Union. Weed & Kennedy 
have agreed to a similar observance extending until January 1 next. The Union 
situation looks brighter. 

—The fall banquet of the Boston Life Underwriters Association on Tuesday 
evening was a huge success, over one hundred and fifty being present. President 
of the Senate, Speaker of the House, President Cochran of the National Asso- 
ciation and Philip H. Farley of New York were among the leading guests. 
S. F. Woodman and D. N. Holway reported the proceedings of the Minneapolis 
Convention. 

—The October meeting and dinner of the Life Underwriters Association of 
New York will be held at the Marlborough Hotel on Tuesday next. Richard E. 
Cochran, president of the National Association, will speak on association work, 
while President Thomas P. Goodrich and P. H. Farley will report on the doings 
of the delegates to the Minneapolis Convention. Commodore Higginson, of the 
United States Navy, will talk on “Our Navy,” and Charles Rabidan will make 
an address on the “Economic and Political Future of Cuba.” Six gentlemen are 
proposed for membership. As this is the first meeting of the fall season and an 
attractive programme has been provided, a large attendance is looked for. Busi- 
ness meeting at 5,30; dinner at 6.30 P. M. sharp. 


THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Life 
nsurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


Assets, Dec. 31, 1897 - - - $25 3,786,437.66 
Liabilities . - . : 218,278,243-07 


Surplus - - . - $35,508,194 59 











Paid to Policyholders since organization - $462,997,250.71 

Income in 1897__- - - - $5 4,162,608.23 

Increase of Income in 1897 _ - . - 4,459,912.96 

Increase of Surplus - - - 59774,079.89 
and 

Decrease of Expenses - - - 146,178 31 





IFE, °° -+-- 


Endowment, 
- » 2 Accident 
Insurance. 


HE 42TNA Life«Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

ence, its numerous patrons. Address. the 
Company for Insurance or an Agency, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department, 
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Mercantile Hgencies. 


va 





figency Wants. 








Hones MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGAI IONS 
and INSPECTIONS in any part of the United States and Canada from reliab’e Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and | render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES. Proprietor. 


Hetuarial. 


182 NASSAU 8T., NEW YORK, N. Y. 














AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


StxtH Epit1ion—REvISED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference ' A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEy. 

This edit‘on contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been caresudly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 


Actuaries Edition, - - - - = - - - - - ‘ - : - $5. 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation a, 


Pocket Edition (with flexible leather cover), - - - . 50 
Cluh Beis a ee ee, er a ey - - 2.00 
Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


_ 9 Wittiam Street, New York. 





Mies MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Dnsurance Accountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


nn & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK. 








Bigencp Wants. 





ANTED —SUPERINTENDENT OF AGENCIES 
for CENTRAL NEW YORK STATE. A rare opportunity for 
Address CHARLES E. BAYLISS, General Agent, 
MutTvaALt Lire Ins. Co., of NEw York, 
ROCHESTER, N, Y. 


ANTED—FIRST-CLASS COMPETENT INSUR- 

ance men, who can produce a good business, to represent the Security Mutual 

Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 

THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department. 
No. 23 Warder Building, 
Wasuincton, D. C. 


ANTED— DISTRICT MANAGER FOR THE 


Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense, 


the right man, 








HERBERT N. FELL, 
Tue Mutvat Lire INsurance Co. oF N, Y., 


Correspondence Confidential. Wilmington, Del. 





ANTED.—MEN OR WOMEN WELL UP IN 


Industrial Life Insurance; office or field work in Province of 
Quebec, Canada. Knowledge of French useful. Apply, stating references, 
name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 
PENN Mutua LiFe Ins. Co., 





CINCINNATI. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 





turing crops and cattle interests. 
Write 


Good chance for ladies and gentlemen to make money 


quick. 
N. S. ERNST, Manacen, 


EquitasBLe Lirz ASSURANCE SOCIETY. 
DENISON, TEXAS. 


ANTED—DISTRICT MANAGER. A COMPE- 
tent Life Insurance man who is a good organizer and with a 
record as an insurance writer to take charge of an important district in 
Oregon. POND & McCANDLESS, 
State Managers, 
Mutvat Lire Ins. Co. or NEw York, 
Oregonian Bldg., Portland, Ore 


OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 
FREDERICK EVERILL, General Agent, 


EQUITABLE BLpG., BOSTON, MASS 











ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
14t BROADWAY, NEw York City, 


at once. 
exceptional opportunity. 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all i can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA D, 

General Agent for Texas and Colorado, Datias, Texas. 





ANTED—A HUSTLING SPECIAL AGENT WHO 
is a first-class man in.every sense of the word—to assist other agents 
in closing business. Will pay commissions or salary and expenses. Address 
with references, W. R. HARPER, Manager, 
j ETNA Lire INs. Co., 
ATLANTA, GA, 
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Insurance Adjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers 


INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
Losses Paid since Organization, - 17,241,399 


®. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 





BOTS, W060. BL, WOOT coc ns cece oS Sees oh abs eed tae ce SSRs Seeds ee $26,939,126 
ee os oer cnn oe caaunmabaenacccnsesceccs aanncoaeseccccetes 24,811,708 
All forms of Life and Endowment Policies issued. B2, 127,428 


Annual Cash distributions are paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. ’ 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj, F. STEVENS, President, S. F. Truitt, Secretary. 
ALFRED D. Foster, Vice-President. Wo. B, Turner, Ass’t Sec’y. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 
Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $500,000. ‘ 
UNITED STATES TRUSTEES: John P. Townsend, President Bowery Savings 
Bank of New York. Robert B. Woodward, formerly of Platt & Woodward, New York. 
Hon. Charles S. Fairchild, President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 








WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w.A. BRHEWBR Ix. President 











BONDS OF SURETYSHIP. 


HE. GUARANTEE CO. OF NORTH AMERICA 
; . « Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA. 
President and Managing Director, EDWARD RAWLINGS. 





Branco Orrick New York CITY..... Secretary, D. J. Tompkins, 111 Broadway. 
ROBTON a. ccscsnkaaccnsewaeleccumtanaee Attorney, Geo. W. Gregerson, 46 Central Street 
RAIENGO ox: cépcccunscntecceseceaba cae Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
PHILADELPHIA. 200 (cccccccvece Resident Secretary, A. #. Sabine, 407 Mutual] Life Building 
MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 


and Inspection, Address 
T. B. DALLAS, Secretary, 
STEPHEN GIRARD BUILDING, PHILA., PA. 





ESTABLISHED 1782, 
HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000, 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager 


QUITABLEINDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA, 


Experienced and energetic solicitors can find remunerative employment, 





WILLIAM A, BENNETT, General Superintendent, WasuincrTon, D. C., 
or B. H. GILBERT, Superintendent, WHEELING, W.Va. 





SAFETY FUND. INSURANCE. 


IAGARA FIRE INSURANCE Co. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 





HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 





ASSETS, = $15,000,0G0.00 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 
149 BROADWAY, Singer Building. 





J. F. Makey, Gen’! Manager. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








GENERAL AGENCY OF 
ILLIAM. G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT, VERNON F. INSURANCE CO., . “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 


ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRESPONDENCE SOLICITED. 





RetHsca? & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
; 4II AND 413 WALNUT ST., PHILADELPHIA, PA. 





camaro & MURPHY, 
Nos. 6 and 8 WesT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited, 
REFERENCES—Menmpuis, TENN. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co.,; Wholesale Hardware. 





~ 


BROKER HANDLING SUBURBAN AND SUR- 
plus lines, IN THE EASTERN AND MIDDLE STATES, would like corre- 
spondence with Companies willing to make liberal asrangements for such business. 
Address ‘* BROKER,” 
Care THE SPECTATOR, 
_P. O. Box 1117, New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 
HARLES TREDICK &:CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








W. T. Woops, President. D. B. HAtsTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LLOYDS 
“FLATE GLASS 
/nsurance Company 


-OF WEW YORK -- 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK. 


ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1898. 


Cla Citi iss ao Pen Saco tec b a webadadiss as tmannee ce cdecnsanamad samen $1,000,000.00 
TRGeer WG (Or LITICREIEU NOTION Soni coe enna cecnccasen decane coscsdenseusecas 1,411,908.64 
Reserve for-Losses under adjustment .... 058. coc s nck ste desec cc cccacceocace 61,253 30 
eserve for alt Gther Cinimise ono os Sin cn ccne cans dccwmaceecnn<cncucasaeue guesses 81,823.84 
IGE GUNNS casa wdendouctacnnusnumews k@uncddddeasaeunedacessenuqecsaeanaalcse 1,833,733.36 

TO Asiete sy .si5 dd wacen wecccn south dkwacssd cetipiae Nani ss3 hae $4,338,719.14 


HUGO SCHUMANN, Przsipenv. 


Fr. Von BERNUTH , : Cuas. RuyKHAvER, Secretary. 
Geo. B.’Epwarps, t Vice-Presidents. Gustav Kenr, Ass’t Secretary. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF | 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 








Gro. W. MontTcomery. M, L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago, 
Special facilities for placing large lines. 





JOHN NAGHTEN, 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H, WessTer. E, N. Witey. C. P. JEnnincs. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICcAGo. 


A. W. BEcKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cu1caco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSU RANCE, 


Facilities for placing 








MINNEAPOLIS 
FIRE AND MARINE 
INSURANCE COMPANY. 


SUBSCRIBED CAPITAL, $200,000 
SuRPLUS, $95,670.19 


PAID IN CAPITAL, $100,000 


Solicits correspondence with reliable Brokers and Agents. 


D. W. PARSONS, Secretary. TITUS MARECK, President. 
C. H. SPENCER, Manager. 





HE QUEENS AND SUFFOLK (Mutual) 
FIRE INSURANCE CORPORATION oF Long IsLAND. 
YAPHANK, N, Y. Charter received January 16, 1896. Reinsurance Reserve, $13,061.64 
Net Surplus, $27,453.05 Surplus to Policyholders, $121,076.37 


Executive CoMMITTEF: 
CuHarves L. WALLACE. Sotomon Ketcuam, JR. 


WitiiaMm G. MILteEr, President, Freeport, N. Y. 
Roswett Davis, Secretary and Manager, Yaphank, N. Y. 


Joszrx S. Osporne. 
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20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant. 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 


This Policy is Registered and Secured by Pledge of Bonds or Deeds of Trust on Real 
Estate deposited with this Department. E, T. Orear, Superintendent. 





The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors. 


Address: 


L. A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company, 
St. Louis, Mo. 


Managers wanted for ten States. 


20 Century Pouictes 


LIFE-—ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CALiFornia. 
Pacific Mutual Building 
SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


T 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








is iene Bath BRI ss diciicccinb ccc coed ececen nae aacnon bemakmnenninie $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund..............-2.222-------- $100,000.00 

Reinsurance Reserve. .......------.-..- Se ee 83,300.13 

Einenks Adlsubted Wel Diitescasie i Rc ie eerbce eee eee 15,056.79 

ee Uo See ee 7,650.00 

Commissions accrued on premiums in course of collection....----- 1,999.08 $208,006.00 
Sutplus‘over all Egabilithes: ...o22-)-sccnscsccessscccsecsnss $316,220.47 

ey ee Ce a: oe ae A ee ae 1,079,139,04 

Dividends Paid Since Organization...._....--.-...-.-.---------- 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





HE LIFE ASSURANCE COMPANY 
OF AMERICA, 
INDIANAPOLIS, INDIANA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-to-Date AGEnTs should know what this Company has to offer. 


Tue Company ALSO HAS A ReinsuRANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has already taken over the business of five companies this year. 
Liberal Bonuses Paid. 





** Weigh all things and hold fast to that which is good.” 


W ANTED—LIVE LIFE AGENTS EVERYWHERE 


to know that 


The Is one of the few companies operating on a scientific, 
° ‘intermediate’ ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 


every outstanding policy. 
ee Is not burdened with a mass of old post-mortem business. 


Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 


‘Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





t tows FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA, 
Wants an Ai man as Field Manager in lowa. 
Address, 
FE. H. WHITCOMB, Sec’y, 


Davenport, Iowa. 








ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E, SECOR, Superintendent of Agencies. 


ASSETS. 

Bite atet(a0in were 5. 35.5 euasneausestes cchecateeeecceneuueese $271,436.28 
“i La. + Bane nkeswecena On cEeemene caren onemause can caeeee 356,821.97 
eis: °) Durabak ORO POS Dee eho GO. MEO OGU UG OUOaOCOrC 529,138.99 
ri ~ 1893, ~ SRI ies Cate eee wie een ieee we one 567,942.63 

$BQ4, oo sade cccvevenbpseutee-veoeeeres 619,751.52 
“ 6c T3 . 

| eens rs eer ree Teer re er re . 672,073.01 
wn «$e ee ee 766,641.43 
a are rrr. ery ee ery 865,800.68 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED 





The Lancashire 
Insurance Gompany. 





JUST ISSUED 


S ens DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraterna- 
system. The tables are brought up to January 1, 1898. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 


100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF New YorK.) 
“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 


Is represented in all the principal cities of the United States and in Canada, 
A present clientage of over Four Million Policies attests its popularity. 





' Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire.a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
fdr merited advancement are unlimited. Al! needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M., CRAIG, Actuary. JAMES S, ROBERTS, Asst. Sec’y. 
STEWART L. WOODFCRD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 





wy, 


OF NEW YORK. 


A Level Premium 
Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadway, New York. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 





January 1, 1898, 
Assits, - - - - 


3 Carat ano Ner Sunpuus,  - 





$512,862.52 
263,122.37 


Evceng H. Winstow 
Dantez D, WHITNEY 
S. Wu. Burton 
Cuas. F. Poce: 9 





ky PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





“-RANLWAY OFFICIAUS @-EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS,IND. 
= AND NOT TALK 
baemarciorrcc rn 


AYMAN AGUS SSSR 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


Bry JOSEPH A. JOYCE. 
In Four. Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is. so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


+ 


Price, $24.00 net, delivered. 


Adaress, : 
THE SPECTATOR COMPANY, 


95 William Street, - - > New York City. 
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NEW YORK LIFE 
INSURANCE 
COMPANY. 


JOHN A. McCALL, PRresiDEnT. 






















Offers: THE BEST POLICIES, 
THE BEST AGENTS’ HELPS, 
THE BEST AGENCY CONTRACTS. 





eae PURELY MUTUAL COMPANY has lately adopted a 

new system of classifying and compensating agents, under 
which steady and persistent work is recognized and rewarded by 
suitable titles and emoluments. Under this system, men may make 
the business a life-work and secure an increasing and permanent 
income. Men of character and energy, whether with or without 
previous experience, are invited to respond to this notice. Ask 


for particulars of the ‘‘ Nylic” System. 


NEW YORK LIFE INSURANCE COMPANY, 
346 and 348 Broapway, New York. 





